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COMPILATION REPORT

To the Board of Commissioners

East S5t. Landry Consclidated Gravity Drainage
District No. COne of St. Landry Parish
Opelousas, Louisiana

We have compiled the accompanying general purpose financial statements of East
St. Landry Consclidated Gravity Drainage District No. One of St. Landry Parish
a component unit of the St. Landry Parish Police Jury, as of December 31, 2004
and for the year then ended, in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified
Public Accountants.
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A compilation is limited to presenting in the form of financial statements
information that is the representation of management. We have not audited or
reviewed the accompanying general purpose financial statements and, accordingly,
do not express an opiniecn or any other form of assurance on then.

RICHARD C. URBAN, CPA

Opelousas, Louisiana
June 20, 2005



EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NO. ONE
OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
BALANCE SHEET - GENERAL FUND
DECEMBER 31, 2004

(Memorandum Only}

2004 2003
ASSETS
Cash $ 4,988 $11,184
Certificate of deposit 1,178 1,163
Ad valorem tax receivable
Net of allowance for uncollectibles 70,417 59,579
State revenue sharing receivable 3,557 5,299
Total assets 80,141 77,225
LIABILITIES AND FUND EQUITY
LIABILITIES
Payroll tax payable 5 61 $ 92
Total liabilities 61 92
FUND EQUITY
Fund balance
Unreserved and undesignated 80,080 77,133
Total fund equity 80,080 77,133
Total liabilities and
fund equity 80,141 77,225

See accompanying notes and accountant's report.
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EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NO. ONE
OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31,

REVENUES
Taxes
Property tax
Intergovernmental
State revenue sharing
Interest and miscellaneous
Total revenues

EXPENDITURES
Current operating

Office allowance
Commissioners' per diem
Restoring canals
Culvert installation
Salary - secretary/treasurer
Engineering assistance
Supplies and miscellaneocus
Professional fees
Surety bond and insurance
Payroll taxes

Total expenditures

EXCESS (DEFICIT) OF REVENUES
OVER [(UNDER} EXPENDITURES

FUND BALANCE, beginning of year

FUND BALANCE, end of year

5 65,940

5,639
137

71,716

2004

{Memorandum Only)
2003

5 66,926

5,317
1,144
73,387

400
5,340
140,751
800

400

600

68
5,463
2,746
69
156,637

£

( 83,250)

See accompanying notes and accountant's report.
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EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NO. ONE.
OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2004

REVENUES
Taxes
Property tax
Intergovernmental
State revenue sharing
Interest & miscellaneous
Total revenues

EXPENDITURES
Current operating

Commissioners' per diem
Restoring canals
Culvert installation
Supplies and miscellaneous
Professional feesg
Surety bond and insurance
Payroll taxes

Total expenditures

EXCESS (DEFICIT) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE, beginning of year

FUND BALANCE, end of year

See accompanying

VARTIANCE
FAVORABLE
BUDGET ACTUAL {UNFAVORABLE)
§ 55,102 $ 65,940 $ 10,838
5,603 5,639 36
134 137 3
60,839 71,716 10,877
4,770 4,778 { B
53,934 53,934 ——
1,500 1,500 S
661 661 -
4,856 4,502 354
2,981 2,981 -
374 413 ( 39)
69,076 68,769 307
( 8,237) 2,947 11,184
77,133 77,133 S —
68,896 80, 080 11,184

notes and accountant's report.
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NOTE 1

A

EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NO. ONE
OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
NOTES TO THE FINANCTAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PRESENTATION

The accowpanying general purpose financial statements of the East
St. Landry Consolidated Gravity Drainage District No. One of St.
Landry Parish have been prepared in conformity with generally
accepted accounting principles(GAAP)as applied to governmental
units. The Governmental Accounting Standards Board (GASB)is the
accepted standard-setting body for establishing governmental
accounting and financial reporting principles.

REPORTING ENTITY

As the governing authority of the parish, for reporting purposes,
the St. Landry Parish Police Jury is the financial reporting entity
for St. Landry Parish. The financial reporting entity consists of
{a)} the primary govermment {police jury}, (b) organizations for
which the primary government is financially accountable, and (c)
other organizations for which nature and significance of their
relationship with the primary government are such that exclusion
would cause the reporting entity's financial statements to be
misleading or incomplete.

Governmental Accounting Standards Board Statement No. 14 established
criteria for determining which component units should be considered
part of the St. Landry Parish Police Jury for financial reporting
purposes. The basic criterion for including a potential component
unit within the reporting entity is financial accountability. The
GASB has set forth criteria to he considered in determining
financial accountability. This criteria includes:

1. Appointing a voting majority of an organization's governing
body, and
a. 'The ability of the police jury to impose its will on
that organization and/or
b. The peotential for the organization to provide specific
financial benefits to or impose specific financial
burdens on the police jury.

2. Organizations for which the police jury does not appoint a
voting majority but are fiscally dependent on the police jury.

3. Organizations for which the reporting entity financial
statements would be misleading if data of the organization is
not included because of the nature or significance of the
relationship.



NOTE 1

B.

EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NC. ONE
OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2004

- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued}

REPORTING ENTITY {Continued)

Because the police jury appoints the five commissioners of the East St.
Landry Consclidated Gravity Drainage District No. One, the District was
determined to be a component unit of the St. Landry Parish Police Jury,
the financial reporting entity. The accompanying financial statements
present information only on the funds maintained by the District and do
not present information on the police jury, the general government
services provided by that governmental unit, or the other governmental
units that comprise the financial reporting entity.

FUND ACCOUNTING

The accounts of the East St. Landry Consolidated Gravity Drainage
bistrict No. One of St. Landry Parish are organized in one fund, which
is considered a separate accounting entity. The operations of the fund
are accounted for by self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues and expenditures. Revenues are
accounted for in this individual fund based upon the purpose for which
they are to be spent and the means by which spending activities are
controlled. The fund presented in the financial statements is
described as follows:

General Fund

The General Fund is the general operating fund of the East St. Landry
Consolidated Gravity Drainage District No. One of St. Landry Parish.
It is used to account for all financial resources.

BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is
determined by its measurement focus. All governmental fund types are
accounted for using a current financial resources measurement focus.
With this measurement focus, only current assets and current
liabilities generally are included on the balance sheet. Operating
statements of these funds present increases (i.e., revenues and other
financing sources} and decreases (i.e., expenditures and other
financing uses) in net current assets.

The modified accrual basis of accounting is utilized by the
governmental fund types. Under the modified accrual basis of
accounting, revenues are recorded when susceptible to accrual, i.e.,
both measurable and available. Available means collectible within the
current period or soon enough thereafter to be used to pay liabilities
of the current period. Expenditures are recorded when the related fund
liability is incurred, if measurable.
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EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NO. ONE
OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
NOTES TO THE FINANCIAI, STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
. BASIS OF ACCOUNTING (Continued)

Revenues from local sources consist primarily of property taxes. Property
tax revenues and revenues received from the State of Louisiana are
recognized when susceptible to accrual. Miscellaneocus revenueg are
recorded as revenue when received in cash because they are generally not
measurable until actually received. Investment earnings are recorded as
earned since they are measurable and available.

Purchase of various operating supplies are regarded as expenditures at the
time purchased. The costs of governmental fund type inventories are
recorded as expenditures when purchased and items on hand at year-end, if
any, are not recorded as assets. Expenditures for insurance and similar
services which extend over more than one accounting period are accounted
for as expenditures of the periocd of acquisition.

E. INVESTMENTS AND CASH

Investments are stated at c¢ost or amortized cost, which approximates
market.

Louisiana statutes authorize the District to invest in United States
bonds, treasury notes or certificates, time certificates of deposit in
state and national banks, or any other federally insured investments.

F. FIXED ASSETS aAND LONG-TERM LIABILITIES

The District does not have fixed assets or long-term liabkilities, as of
December 31, 2004. The District does not capitalize infrastructure
assets, if any.

G. BUDGETS AND BUDGETARY ACCOUNTING
East St. Landry Consolidated Gravity Drainage District No. One is
required by state law to adopt an annual budget for its General Fund
each year. The budget adopted on a comparable basis to GAAP. The
budget must be finally adopted by the District no later than the last
day of the preceding year.

H. ENCUMBRANCES

The District does not employ the encumbrance system of accounting.
I. PENSION PLAN, VACATION, AND SICK LEAVE

The District has no pension plan or a vacation and sick leave policy.
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NOTE 2

NOTE 3

NOTE 4

EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NO. ONE
OF ST. LANDRY PARISH
NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2004

- CASH AND INVESTMENTS

At December 31, 2004, the bank balance of cash in the checking account
was 54,988 and the bank balance of the certificate of deposit was
$1,179. The checking account and certificate of deposit are fully
secured by federal depository insurance.

- AD VALOREM TAXES

The District levied a 2004 ad valorem tax of 10.8 mills. The District's
ad valorem property tax is levied each October 1 on the assessed value
listed as of the prior January 1 for all real and business persocnal
property located in the District. Property taxes are due on October 1
and become delinquent by January 1 of the following year. The St.
Landry Parish Sheriff bills, collects, and distributes the property
taxes for the District using the assessed values determined by the Tax
Assessor of St. Landry Parish.

The District was required to remit 3.1698685% in 2004 of the total ad
valorem taxes per the tax roll to the pension fund. This amount is
determined by the legislative auditor each year. Since the sheriff
collects all taxes for the parish, the tax collected in the first month
is reduced by the sheriff for the pension fund amount owed and the
remainder is remitted to the taxing district. Therefore, the ad
valorem tax receivable and revenue are shown net of pension fund
distributions. A breakdown of tax receivable is as follows:

Allowance Taxes
For Received
Total Per Pension Fund Uncollectible in Tax
Tax Roll Requirements Taxes December Receivable
2004 §72,722 2,305 - -—— 70,417

An estimated allowance for uncellectible property tax has been set up
based on prior years! experience.

- FUND BALANCE

The General Fund does not have a deficit fund balance for the year
ended December 31, 2004.



EAST ST. LANDRY CONSOLIDATED GRAVITY DRAINAGE
DISTRICT NO. ONE
OF ST. LANDRY PARISH
OPELOUSAS, LOUISIANA
NQOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2004

NOTE 5 - PER DIEM AND MILEAGE
Per diem and mileage paid to board members is summarized below:

EXPENSES AND

BOARD MEMBERS PER DIEM MILEAGE
Guidroz, Nelene $ 900 $ 162
Barron, Edward J. 800 174
Guillory, Nelson 500 108
Standford, Benjamine 300 65
Edwards, David 900 162
Leblanc, Chris 600 107

2004 Totals 4,000 778



